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l Independent Auditor's Report ]

@mmﬁ%m

To,

All the Members,
Nandani Sahakari Bank, Ltd.
Nandani. Tal Shirol. Dist-Kolhapur

We have audited the accompanying financial statements of Nandani Sahakari Bank
Ltd Nandani which comprises the balance sheet as at 31 March 2024 profit and loss
Account for the year ended 31 March 2024 and other explanatory information
Incorporated in these financial statement are the return of head office and 10 (Ten)
branches audited by us.

Management's Responsibility for the Financial statement :

Management is responsible for the preparation of these financial statement that give
true and fair view of the financial position and financial performance of the bank in
accordance with the banking regulation act 1949 (as applicable to Co-Operative Societies)
complying with reserve bank of India guidelines from time to time and accounting
standards as applicable This responsibility includes the design implementation and
maintenance of internal control relevant to the preparation presentation of the financial
statement that finds true and fair view and is free material misstatement whether due to
fraud or crror.

Auditors Responsibility :

Our responsibility is to express an opinion on these financial statements based on our
audit We conducted our audit in accordance with the standards on auditing issued by the
institute of chartered accountants of India Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonably assurance about

whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statement the procedures selected depend on the auditors
judgment including the assessment of risk material misstatement of the statement
whether due to fraud or error in making those risk assessments the auditor considers
internal control relevant to the entity's preparation and fair presentation of financial
statementin order to design audit procedures that are appropriate in the circumstances an
audit also includes evaluating the appropriateness of accounting policies uses and the
reasonableness of the accounting estimates made by management as well as evaluating the
overall presentation of financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide abasis for our qualified audit opinion.

FNEOM




Qualified Opinion :

Subject to observations described in audit report & part "A", B and C in our opinion and
to the best of our information and according to the explanations given to us the financial
statement give the information required as per banking regulation act 1960 and other
statutory acts and rules as applicable in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India

a) Inthe case ofthe balance sheet, statement of affairs of the asat March 31- 2024 and

b) Inthe case of profitand loss account, of the profit for the year ended on that date

Report on other legal and regulatory requirement

The balance sheet and Profit and Loss account have been drawn up in accordance with
the provisions of section 29 of the banking regulation act 1949 (as applicable to co-operative
societies) and also conformity with the provisions of the Maharashtra co-operative Societies
Act1960

Subject to the limitations of the auditindicated above, we report that

1. We have obtained all information and explanations which to the best or our
knowledge and belief were necessary for the purpose of the audit and have found them to be
satisfactory

2. The transactions of the bank which have come to our notice have within the power
of the bank

3. In our opinion and which have come to our notice proper books of account as
required by the Maharashtra co-operative societies Act 1960 and rules there under, are
maintained by the bank

4. The balance sheet and profit and loss account audited by us are in conformity
withbooks of accounts maintained by the bank

5. For the financial year 2023-24 as per rating rules under the Maharashtra co-
operativesociclics Act, 1960 the bankisrated as "A" class.

UDIN No: 24102625BKEBIF8476

Date: 21-06-2024
. . (Sign.)
Place : Nandani CA. Umesh J. Powar
(Partner)
Powar Samant & Jadhav
Charted Accountant, Kolhapur.
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CASH FLOW STATEMENT FOR THE
YEAR ENDED 31st MARCH, 2024

@mmﬁ%m

(Rs.in Lakhs)

2022-23 (Previous Year)

VI

Particulars 2023-24 (Current Year)
Cash Flow From Operating Activities
Net Profit after Tax (Before Taxes) 440.88
Add :
Loss on sale of Fixed assets 0.04
Depreciation (fixed assets) 24.30
Provision for NP A 92.05
Bad & doutful debts
Depreciation on Investments 89.00 205.35
Cash Flow before Changes in Working Capital 646.23
Adjustments for working capital changes
Less / Add : Deposits 1872.86
Add : Borrowing --
Add : Other Liabilities and Provisions 368.13
Add/Less : Investments 394.40
Add/Less : Advances (2532.00)
Add : Other Assets (38.63)
Less : Income Taxes paid 154.13 89.37
Cash generated Operating Activities 556.86

Cash Flow from Investing Activities :
Less : Fixed Assets (Purchased) (33.08)
Add : Sales of fixed assets
Cash generated from Investing Activities (33.08)

Cash Flow from Financing Activities

Add : Proceeds of Share issue 135.24
Add : Reserve fund 5.84
Less : Dividend paid (2022-23) 94.61 46.48

Cash Flow from Financing Activities

Increase/Decrease during the Year (I1+11+l11) 570.26
Opening Cash and Cash Equivalents 5285.25
Closing cash And cash equivalents (IV+V) 5855.51

206.18

635.09

256.99
892.07

31.10

69.73

930.71
4354.54
5285.25

428.91

21.21
100.00
14.97
70.00

3180.39
12.10
237.06
(3004.60)
(44.58)
(123.39)

(31.10)

150.18
3.17
(83.61)

29 1€




olicuit Sedet 9o fel,, oTieui. @ T FIfH 3EaTes

NANDANI SAHAKARI BANK LID. NANDANI.

SIGNIFICANT ACCOUNTING POLICES & NOTES FORMING PART OF FINANCIAL
STATEMENT FOR THE ACCOUNTING YEAR 2023-24

A) OVERVIEW
NANDANI SAHAKARI BANK LTD. NANDANI. is incoporated in 1997 and Providing wide range of
banking and financial services through 10 branches. It is governed by the Banking Regulation Act 1949
and therules framed their under.

B) BASIS OF PREPARATION
Financial statements have been prepared following the going concern concept and presented under
historical cost convention on the actual basis of accounting unless otherwise stated and comply with
Generally Accepted Accounting Principles, statutory requirements prescribed under the Banking
Regulation Act 1949 and Maharashtra State Co-operative Societies Act 1960, circular and guidelines
issued by Reserve Bank of India from time to time, the accounting standards issued by The Institute of
Chartered Accountants of India 41 ICAl and practices prevailing in the co-operative banks in India.

C) USE OF ESTIMATES
The preparation of financial statements, in informative with Generally Accepted Accounting Principles,
request management to make estimates and assumptions that affect the reported amount of assents,
liability, revenues, expenses and disclosure of contingent liability as at the date of financial statements.
Management believes that the estimates and assumptions used in the preparation of financial
statements are prudent and reasonable. Any revision to the accounting estimates are a recognized
prospectively.

1) ACCOUNTING CONVENTION :-

The accompanying financial statements have been prepared under the historical cost conventions,
exceptas otherwise stated & confirm to the statutory provisions & practices generally prevailing within
the banking industry in India. Revenues and costs are accounted for on accrual basis except as
otherwise stated.

2) INVESTMENTS :-

a Allinvestments have been valued in accordance with the existing R.B.I guidelines.

b. Interest on investment is accounted for on accrual basis except on NPA investments, interest on which
hasbeen accounted for onrealization basis.

c. Costs such brokerage, commission etc. pertaining to investment, paid at the of acquisition are charged
torevenue.

d. The bank has classified the investments etc. pertaining to investments, paid at the time of acquisition
are charged torevenue.

e. Investments under AFS category (if any) are valued scrip wise (Marked to Market basis) and
depreciation/ is aggregated for each classification separately as per R.B.I guidelines. Accordingly for
AFS category net depreciation has beenignored.

f. Investments held under ‘Held to Maturity” category have been valued at acquisition cost. Premium, if
any on such investmentsis amortized over the residual life of the particular investment.

For the purpose of valuation, market value in the case of State Government and other securities, for

g. which quoters are not available is determined on the basis of the “Yield to Maturity” indicated by
primary Dealers Association of India (PFAI) jointly with Fixed Income and Money Market Derivatives
Association of India (FIMMDA).

3) ADVANCES AND PROVISIONING :-

All advances are classified in accordance with R.B.I guidelines/prudential norms. The provisions are
made at the levels prescribed by R.B.I, or at suitably higher levels keeping in view principles of
conservatism.

29 [€E) ¢




4) FIXED ASSETS :-

Premises and other fixed assets are stated at historical costless depreciation.

The depreciation on computers hardware and software is charged on straight line basis @ 33.33 % and for
purchases made in first 6 months of the year depreciation is charged @ 50 % of normal rate of depreciation.
Depreciation has been provided on W.D.V. basis except that on computers hardware and Software for no. of
months for, full month is considered. Rate of depreciation is varying for various items included in dead
stock.

5) GRATUITY :-

The Bank has opted for a group Gratuity Scheme with the life Insurance Corporation of India and annual
contribution paid for the same is debited to Profit & Loss Account.

6) REVENUE RECOGNITION :-

a.
b.

a.
b.

Revenues and costs are accounted for on accrual basis exceptas otherwise stated.

Interest on advances has been accounted for in accounted for in accordance with R.B.I. guidelines as
under.:-

Interest on Standard Assets on accrual basis.

. Onother assets on realization basis. Income from investment, Interest on Government Securities and other

securities is normally recognized on accrual basis.

Dividend is recognized on cash basis.

Locker Rent (ifany) has been generally recognized on cash basis.
Guarantee commission is generally accounted for on receipt basis.

7) ACCOUNTING STANDARDS :-

a.

Retirement Benefits AS 15

Leave Encasement (if any) is accounted for in the year of actual payment. The Bank has opted for Group
Gratuity Scheme of LIC.

Segmental Reporting AS 17

In the opinion of the management, the entire operation of the bank is one composite Banking business not
to different risk and rewards. Consequently in the pinion of the Management Accounting Standard 17 on
“Segmenting Reporting” issued by The Institute of Chartered Accountants of India is not applicable to the
bank.

Related Party Disclosures :-

The bank has disclose the necessary information regarding related parties to the extent permissible by the
banking regulation Act, 1949 by way of loans given by the bank to Directors and their relatives. Bank does
nothave any whole time director.

. Accounting for Taxes onincome AS- 22 :-

Provision for taxation in made on the basis of the taxable profits computed for the current accounting
period (reporting period) in accordance with the Income Tax Act 1961. During the year, adhering to the
prudence concept of accounting, the bank has not recognized the deferred tax assents in its books of
accounts.

Impairment of Asset

Since bank has ascertained that there is no material impairment of any of its assets. No provision on
accountofimpairment of assetsis required to be made.

Provisions Contingent Liabilities And Contingent Assets (As 29)

Contingent liabilities on account of bank Guarantees and letter of credit of credit are rupees nil. In terms of
RBI circular the bank has transferred or credit balance is which have not been in operation for 10 year or
more Depositors Education and Awareness Fund Scheme.
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NANDANI SAHAKARI BANK LTD, NANDANI

Disclosure of Information (Notes to Accounts) as on 31.03.2024
(As per RBI Circular RBI/DOR/2021-22/83 DOR.ACC.REC. No 45/21.04.018/2021-22 updated on 15-11-2021)

1.Regulatory Capital

a ) Composition of Regulatory Capital

@mmﬁ%sﬂs‘aﬁ

(Rs in Lakhs)

Sr. No. Particulars 2023-24 | 2022-23
i) Paid up share capital and reserves® (net of deductions, if any) 1177.12 1041.87
i) Other Tier 1 Capital® 973.32 882.33
iii) Tier 1 capital (i + ii) 2150.44 1924.20
iv) | Tier 2 capital 505.29 373.05
v) | Total capital (Tier 1 + Tier 2) 2655.73 2297.25
vi) Total Risk Weighted Assets (RWAs) 19951.00 | 17367.86
vii) Paid-up share capital and reserves as percentage of RWAs® 8.14 % 8.09 %
viii) Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 10.78% 11.08 %
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.53% 2.15%
X) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a
percentage of RWAs) 13.31% 13.23 %
Xi) Amount of paid-up equity capital raised during the year 135.25 150.17
xii) Amount of non equity Tier 1 capital raised during the year, of which : 0 0
a) Perpetual Cumulative Preference Shares
b) Redeemable Non-Cumulative Preferences Shares
Xiii) Amount of equity Tier 2 capital raised during the year, of which : 0 0
a) Perpetual Cumulative Preference Shares
b) Redeemable Non-Cumulative Preferences Shares00
2. Asset Liability Management
a) Maturity pattern of certain items of assets and liabilities (Rs in Lakhs)
1o |2-7p| 33% |1528] 2570 36 | 612 13 35 | 9¥er | Total
Deposits 8668' 866é 26009; 40400' 116949' 69815' 30575' 23233.03| 953.38(2193.20 29377.79
Advances 1.07 0 0 0| 40.08| 54.2311699.44( 3236.44|3111.41|11854.54( 19997.21
Investments 0| 677.80 15|496.86| 790.10 499 792 750(1369.02(4648.42| 10038.23
Borrowings 0 0 0 0 0 0 0 0 0 0 0
Foreign
Currency 0 0 0 0 0 0 0 0 0 0 0
Assets
I(:I?Jrr?iegnr::y 0 0 0 0 0 0 0 0 0 0 0
Liabilities




3. Investments

a) Composition of Investment Portfolio as at 31.03.2024

aifdes 3/gdrics

(Rs in Lakhs)

Investments in India

Governm- | O110IP” Debentur | B or | others | Invesim-

Secilr]itties Se((:;riti shares Bonds Vejr?tilr}:es inelrr]1tdsia
Held to Maturity
Gross 2289.64 1174.69 0.11 0.00 0.00 2687.91 6152.35
Less: Provision for
non-performing inv- 0.00 0.00 0.00 0.00 0.00 0.00 0.00
estments (NPI)
Net 2289.64 1174.69 0.11 0.00 0.00 2687.91 6152.35
Available for Sale
Gross 3885.89 0.00 0.00 0.00 0.00 0.00 3885.89
Less: Provision for
depreciation and NPI 360.00 0.00 0.00 0.00 0.00 0.00 360.00
Net 3525.89 0.00 0.00 0.00 0.00 0.00 3525.89
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less : Provision for
depreciation and NPI 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 6175.53 1174.69 0.11 0.00 0.00 2687.91 10038.24
Less : Provision for
non-performing inve- 0.00 0.00 0.00 0.00 0.00 0.00 0.00
stments (NPI)
Less : Provision for
depreciation and NPI 360.0 0.00 0.00 0.00 0.00 0.00 360.00
Net 5815.53 0.00 0.11 0.00 0.00 2687.91 9678.24
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Composition of Investment Portfolio as at 31.03.2023

@mmﬁ%m

(Rs in Lakhs)

Investments in India

Governm-| Other App- Debentur| Subsidiar Total
ent roved  |shares| esand |iesand/or| Others | jnvestm-
Securities| Securiti Bond Joint ents
es onds | Ventures in India
Held to Maturity
Gross 2612.52 0.00 0.11 0.00 0.00 | 2805.66| 5418.29
Less : Provision for
nonperforming inve- 0.00 0.00 0.00 0.00 0.00 0.00 0.00
stments (NPI)
Net 2612.52 0.00 0.11 0.00 0.00 | 2805.66( 5418.29
Available for Sale
Gross 5132.11 0.00 0.00 0.00 0.00 0.00| 5132.11
Less: Provision for
o 271.00 0.00 0.00 0.00 0.00 0.00 271.00
depreciation and NPI
Net 4861.11 0.00 0.00 0.00 0.00 0.00| 4861.11
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
B o PP 0.00 0.00 | 0.00| 0.00 0.00 0.00 0.00
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 7744.63 0.00 0.11 0.00 0.00 | 2805.66| 10550.40
Less : Provision for
non-performing inve- 0.00 0.00 0.00 0.00 0.00 0.00 0.00
stments (NPI)
é%f‘rgsig%‘-’gﬂ%r},g",(,pl 271.00 0.00 | 0.00| 0.00 0.00 0.00| 271.00
Net 7473.63 0.00 0.11 0.00 0.00 | 2805.66| 10279.40
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve
Current Year | Previous Year
Particulars 31.03.2024 31.03.2023
i) Movement of Provisions held towards depreciation on investments
a) Opening Balance 271.00 201.00
b) Add : Provisions made during the year 89.00 70.00
c) Less : Write off/ write back of excess provision during the year 0.00 0.00
d) Closing Balance 360.00 271.00
ii) Movement of Investment Fluctuation Reserve
a) Opening Balance 155.96 125.96
b) Add : Amount transferred during the year 100.00 30.00
c) Less : Drawdown 0.00 0.00
d) Closing Balance 255.96 155.96
iii) Closing balance in IFR as percentage of closing balance 7.25% 3.04 %
of investments in AFS and HFT/Current category.
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c) Sale and transfers to/from HTM category
The one-time transfer of securities to/from HTM category and AFS category with the approval of Board of
Directors undertaken by Bank at the beginning of the accounting year and hence disclosure is not required.

4. Non-SLR Investment Portfolio
i) Non-performing non-SLR investments

(Rs in lakh)
Sr. No.| Particulars 2023-24 2022-23
a) Opening Balance 2805.77 2515.51
b) Additions during the year since 1% April 7397.43 2565.21
c) Reductions during the above period 7515.18 2274.95
d) Closing Balance 2688.02 2805.77
e) Total provisions held 0.00 0.00
ii) Issuer composition of non-SLR Investments
Sr.| Issuer Amount Extent of |Extentof Below| pytentof | Extent of
No. Private '""Ger"‘;('i‘;‘?“t 'Unrated' | 'Unrated'
Placement Securities Securities | Securities
1 2 3 4 5 6 7
CcYy PY Ccy PY cYy PY CYy PY Ccy PY
31/03/|31/03/|31/03/|31/03/|31/03/|31/03/|31/03/|31/03/|31/03/|31/03/
24 23 24 23 24 23 24 23 24 23
a) [PSUs - - - - - - - - - -
b) |Fls - - - - - - - - - -
c) [Banks 2687.91|2805.66 - - - - - - - -
d) |Private - - - - - - - - - -
Corporates
e) |Subsidiaries - - - - - - - - - -
/ Joint
Ventures
f) |Others 0.11| o0.11 - - - - - _ _ -
g) |Provision 0.00l 0.00 - - ; ] ] _ ] _
held
towards
depreciation
Total 2688.02 [2805.77 - - - - - - - -

SO




aifdes 3/gdrics

5. Repo Transactions (in face value terms) / TREPS (Rs in Lakh)
Minimum Maximum Daily average .
outstanding outstanding outstanding outstanding as
during the year during the year during the year on March 31

i) Securities sold

under repo ) ) ) )
a) Government

securities . . ) )
b) Corporate

debt securities ) ) ) )
c) Any other

securities ) ) ) )
ii) Securities
purchased under ) ) ) )
reverse repo
d) Government

securities ] ] ] ]
e) Corporate

debt securities ] ] ] ]
f) Any other

securities ) ) ) ]

RATIO ANALYSIS
Sr.No. Particular 2023-24 2022-23

1. | Return on funds as % to Average Working Fund 9.18 9.06
2. | Cost of funds as % to Average Working Fund 7.04 5.51
3. | Non Interest Exp. as % to Average Working Fund 2.05 1.93
4. | Non Interest Income s % Average Working Fund 0.25 0.27
5. | Operating profit as % to Average Working Fund 1.42 1.87
6. | Average yield on Investment (%) 6.78 6.75
7. | Average cost of deposits (%) 7.04 6.46
8. | Average yield of Advances (%) 11.96 12.52
9. | Interest Income as % to Average Working Fund 9.17 9.06
10. | Interest expenditure as % to Average Working Fund 5.96 5.53
11. | Salary as % of Average Working Fund 0.98 1.07
12. | Other Operating Expenses as % to Average Working Fund 2.05 1.93
13. | Net Profit as % of Average Working Fund 0.88 1.04
14. | Capital Adequacy Ration (%) - Total (CRAR) 13.31 13.23
15. | Return on Assets (%) 0.88 1.04
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6. Asset Quality

a) Classification of advances held on 31.03.2024

Standard Non-Performing Total
Total Sub- Doubtful | Loss | Total Non
standard | standard Performing
Advances
Advances
Gross Standard Advances and NPAs
Opening Balance 16901.38 265.38 298.45 0 563.83 17465.21
Add : Additions during the year 3222.53 130.55 172.19 0 302.74 3725.27
Less : Reduction during the year* 867.97 195.19 13011 325.30 1193.27
Closing Balance 19455.94 200.74 340.53 0 541.27 19997.21
*Reduction in Gross NPAs due to :
i) Up gradation 0 0 0 0 0 0
ii) Recoveries (excluding recoveries 867.97 195.19 130.11 0 325.30 1193.27
from upgraded accounts)
iii) Technical / Prudential 16 Write-offs 0 0 0 0 0 0
iv) Write-offs other than those under 0 0 0 0 0 0
(iii) above
Provisions (excluding Floating
Provisions)
Opening balance of provisions held 68.86 492.52 237.24 729.76 798.62
Add : Fresh provisions made during 10.85 83.67 8.38 92.05 102.90
the year
Less : Excess provision reversed/ 0.00 0.00 0.00 0 0.00 0.00
Write-offs loans
Closing balance of provisions held 79.71 576.19 245.62 821.81 901.52
Net NPAs 0 0 0 0 0 0
Opening Balance 0 0 0 0 0 0
Add : Fresh additions during the year 0 0 0 0 0 0
Less : Reductions during the year 0 0 0 0 0 0
Closing Balance 0 0 0 0 0 0
Floating Provisions 0 0 0 0 0 0
Opening Balance 0 0 0 0 0 0
Add : Additional provisions made 0 0 0 0 0 0
during the year
Less : Amount drawn down during 0 0 0 0 0 0
the year (Give reasons)
Closing balance of floating provisions 0 0 0 0 0 0
*The floating provision held by bank 0 0 0 0 0 0
could not be apportioned over
various categories in NPA
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Technical write-offs and the 0 0 0 0 0
recoveries made there on

Opening balance of Technical / 0 0 0 0 0
Prudential written-off accounts

Add : Technical / Prudential written- 0 0 0 0 0
off during the year

Less : Recoveries made from 0 0 0 0 0
previously technical / prudential

written-off accounts during the year

Closing Balance 0 0 0 0 0

Ratios (%) Current Year Previous Year
31/03/2024 31/03/2023
Gross NPA to Gross Advances 2.71% 3.23%
Net NPA to Net Advances 0% 0%
Provision coverage ratio 151.83 % 129.43 %
b) Sector-wise Advances and Gross NPAs
(Rs in Lakh)
Current Year Previous Year
Sr. Sector* Outstan Gross Percentage Outstan Gross Percentage
No. ding NPAs NPAS to ding NPAs NPAS to
Total Tc:jtal . TOtaI —Eélt\?ances
Advances s | Advances e
i) Priority Sector
a) Agriculture and 4734.46 156.33 3.30 4191.47 215.71 5.15
allied activities
b) | Advancesto 5498.15 114.02 2.07 4848.30 131.88 2.72
industries sector
eligible as priority
sector lending
) Services 1692.25 32.15 1.90 1701.60 67.32 3.96
d) Personal Loans 1285.40 88.48 6.88 637.77 39.04 6.12
Housing 1374.11 44.26 3.22 1109.32 51.59 4.65
Subtotal (i) 14584.37 435.24 2.98 12488.46 505.54 4.04
ii) | Non-Priority
Sector
a) Agriculture and 628.72 10.97 1.74 1509.76 1.76 0.12
allied activities
b) Industry 699.76 13.98 2.00 990.44 23.08 2.33
c) Services 1198.09 46.53 3.88 2023.89 11.19 0.55
d) Personal Loans 2886.27 34.55 1.20 452.66 22.57 4,99
Subtotal (ii) 5412.84 106.03 1.96 4976.75 58.30 1.17
Total (i +ii) 19997.21 17465.21
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c) Particulars of resolution plan and restructuring
i) Details of accounts subjected to restructuring™

Agriculture Corporates Migl"&, Sdma” Retail
) . and Medium (excluding
and.a.lllled (excluding Enterprises agriculture Total
activities MSME) (MSME) and MSME)
CcY PY CcY PY CY PY CY PY CY PY
2024 | 2023 | 2024 | 2025 | 2024| 2023 | 2024 | 2023 | 2024| 2023
Number of
Standard borrowers 0 0 0 0 0 0 0 0 0 0
Gross
Amount 0 0 0 0 0 0 0 0 0 0
(Rs.crore)
Provision
held 0 0 0 0 0 0 0 0 0 0
(Rs.crore)
Sub- Number of
standard borrowers 0 0 0 0 0 0 0 0 0 0
Gross
Amount 0 0 0 0 0 0 0 0 0 0
(Rs.crore)
Provision
held 0 0 0 0 0 0 0 0 0 0
(Rs.crore)
Number of
Doubtful borrowers 0 0 0 0 0 0 0 0 0| o
Gross
(Rs.crore)
Provision
held 0 0 0 0 0 0 0 0 0 0
(Rs.crore)
| Number of
Tota borrowers 0 0 0 0 0 0 0 0 o| o
Gross
Amount 0 0 0 0 0 0 0 0 0 0
(Rs.crore)
Provision
held 0 0 0 0 0 0 0 0 0 0
(Rs.crore)

d) Disclosure of transfer of loan exposures
During this financial year and previous year, Bank has not sold financial assets to Asset
Reconstruction Companies hence disclosure is not required.
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e) Details of non performing financial assets purchased/sold from/to
other Banks/financials institution/NBFCs

During this financial year and previous year, Bank has not purchased/sold non performing
financial assets to Banks/financial institutions/NBFCs hence disclosure is not required.

f) Fraud Accounts

2023-24 2022-23
Number of frauds reported 0 0
Amount involved in fraud (Rs Lakh) 0.0 0.0
Amount of provision made for such frauds (Rs Lakh) 0.00 0.00
Amount of Unamortized provision debited from 'other 0.00 0.00
reserves’ as at the end of the year (Rs Lakh)
g) Disclosure under Resolution Framework for COVID-19-related Stress
i) Bank does not have under resolution framework for COVID-19 during the year (Rs in Lakh)
Exposure to accounts Of (A Of (A Of (A Exposure to
classified as Standard (A) (A) amour(lt )r;aid Locounts
consequence to aggregate amount by th Standard
Type of borrower implementation of debt that | written off bor»rIOWer frggfg%téer]rgg%g
resolution plan- slipped into i of resolution
Position as at the end PP , during the | guring the plan-Position as
of the previous half- | NPA during | half.year | half-year taﬁistm%ﬁc:,de:rf.
year-31/03/2021 (A) |the half-year 30/09/2021
Personal Loans 0 0 0 0 0
Corporate persons* 0 0 0 0 0
Of which MSMEs 0 0 0 0 0
Others 0 0 0 0 0
Total 0 0 0 0 0
7. Exposures
a) Exposure to Real Estate Sector (Rs in Lakh)
Category Current Year | Current Year
31/03/2024 31/03/2023
0 0
i) Direct exposurea) 1374.11 1109.32
Residential Mortgages :
Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented. Individual housing loans eligible
for inclusion in priority sector advances shall be shown separately. Exposure
would also include non-fund based (NFB) limits.
b) Commercial Real Estate : 0 0

Lending secured by mortgages on commercial real estate (office buildings,
retail space, multipurpose commercial premises, multifamily residential
buildings, multi tenanted commercial premises, industrial or warehouse
space, hotels, land acquisition, development and construction, etc ). Exposure
would
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also include non-fund based (NFB) limits;

c) Investments in Mortgage-Backed Securities (MBS) and

other securitized exposure -

0 0
i) Residential 0 0
if) Commercial Real Estate 0 0
i) Indirect Exposure 0 0
Fund based and non-fund-based exposures on National
Housing Bank and Housing Finance Companies.
Total Exposure to Real Estate Sector 1374.11 1109.32
b) Exposure to capital market :
Bank does not have exposure to capital market in current year and previous year.
Hence disclosure is not required
c) Risk category-wise country exposure :
Bank does not have exposure to country risk in current year and previous year.
Hence disclosure is not required.
d) Unsecured advances (Rs in Lakh)
Particulars Current Year Previous Year
31/03/2024 31/03/2023
Total Unsecured Advances of the Bank 1384.24 1381.52
Out of the above, amount of advances for which intangible
securities such as charge over the rights, licensed,
authority, etc. have been taken 0.00 0.00
Estimated value of such intangible securities 0.00 0.00

e) Factoring exposures

Bank does not have factoring exposures and hence disclosure is not required.

f) Unhedged foreign currency exposure

Bank does not have unhedged foreign currency exposures and hence

disclosure is not required.
8. Concentration of deposits, advances, exposures and NPAs

Deposits (Rs in Lakh)
Particulars 2023-24 2022-23
Total deposits of the twenty largest depositors 5802.14 5908.94
Percentage of deposits of twenty largest depositors to 19.75 % 21.48 %
total deposits of the bank

Advances (Rs in Lakh)

Particulars 2023-24 2022-23
Total advances of the twenty largest borrowers 2865.33 2632.43
Percentage of advances of twenty largest borrowers to 14.32 % 15.07 %

total advances of the bank
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Exposures (Rs in Lakh)
Particulars 2023-24 2022-23
Total exposures to the twenty largest borrowers/customers 2865.33 2685.00
Percentage of exposures to twenty largest 14.32 % 15.37 %

borrowers/customers to total exposures of the bank
on borrowers/customers

NPA (Rs in Lakh)
Particulars 2023-24 2022-23
Total exposures to the top twenty NPA accounts 345.99 405.63
Percentage of exposures to the twenty NPA exposure to 63.92 % 71.94 %

total Gross NPAs

9. Derivatives
Bank have notenteredinto any transactions in derivatives in current and previous year and hence disclosure is
not required.

10. Transfers to Depositor Education and Awareness Fund (DEA Fund) (Rs in Lakh)
Sr.No.| Particulars 2023-24 2022-23
i |Opening balance of amounts transferred to DEA Fund 3.91 3.45
il |Add: Amounts transferred to DEA Fund during the year 0.57 0.46
i |Less : Amounts reimbursed by DEA Fund towards claims 0.00 0.00
iv |Closing balance of amounts transferred to DEA Fund 4.48 3.91

11. Disclosure of complaints
Summary Information on complaints received by the bank from customers and from the

Offices of Ombudsman (OBOs) (Rs in Lakh)
Sr.No. Particulars 2023-24 2022-23
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year 0 0
2 Number of complaints received during the year 0 0
3 3.1 | Number of complaints disposed during the year 0 0
Of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from office of Ombudsman
5 Number of maintainable complaints received by the 0 0
5.1 | bank from office of Ombudsman
5 Of 5, Number of complaints resolved in favour of the 0 0
) bank by office of Ombudsman
5.3 | Of5, Number of complaints resolved resolved through con 0 0
ciliation/mediation/advisories issued by office of Ombudsman
Of 5, Number of complaints resolved resolved after pas 0 0
sing of Awards by office of Ombudsman against the bank
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Number of Awards unimplemented within the
stipulated time (other than those appealed)

0]

0]

Note : Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated
Ombudsman Scheme, 2021 ( Previously Banking Ombudsman Scheme, 2006) and covered within the ambit

ofthe Scheme.
Number of Numb f | %increase
Grounds of Ryt of courrr?plgirn(‘zs %increas i/ the |Number of Of 5, Number
complaints, ) f n m%er of com |complaints of complaints
- laints | Pending at received plaints received i -
(i-e. complaints | th & heginning| during the | bver the previous | Pending at the | pending beyo
relating to ) of the year year year end of the year| nd 30 days
1 2 3 4 5 6
Currents Years 2024
0 0 0 0 0 0
Total
Currents Years 2023
0 0 0 0 0 0
Total

12. Disclosure of penalties imposed by the Reserve Bank of India
No penalty imposed by the Reserve Bank of India and other Banking regulatory bodies
during current/previous year.

13. Other Disclosures
a) Business Ratios

Sr.No.| Particulars 2023-24 | 2022-23
i Interest income as a percentage to Working Funds 8.64 9.06
i Non Interest income as a percentage to Working Funds 0.24 0.27
iii Cost of Deposits 7.00 6.43
iv Net Interest Margin 4.93 3.53
Y, Operating Profit as a percentage to Working Funds 1.33 1.60
Vi Return on Assets 0.88 1.04
vii | Business (deposits plus advances) per employee (in Rs. lakh) | 676.37 | 616.03
viii | Profit per employee(in Rs. lakh) 3.93 4.19

b) Bank Insurance Business Particulars

Particulars 2023-24 2022-23
Rs in lakh Rs in lakh
Commission from selling life and non life insurance
policies 0 0
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c) Marketing and Distribution

Particulars 2023-24 2022-23
Commission from MF; ASBA; Demat 0 0]
d) Disclosure regarding Priority sector lending certificatesParticulars
Particulars 2023-24 2022-23
Priority Sector Lending Certificates (PSLCs) NIL NIL
e) Provisions and contingencies (Rs in Lakh)
Sr.No. | Provision debited to Profit and Loss Account 2023-24 2022-23
i Provision for NPI 0.00 0.00
i Provision towards NPA 92.05 126.12
iii Provision made towards Income Tax 20.00 25.00
iv Other Provisions and Contingencies 0] 0
v Provision for Restructured Assets 0] 0
Vi Special Reserve under Income Tax Act 0 0
vii Provision for Ex-Gratia under Covid-19 0.00 0.00
viii Investment Depreciation Reserve 89.41 70.41
g) Payment of DICGC Insurance Premium
Sr.No.| Particulars 2023-24 2022-23
i Payment of DICGC Insurance Premium
April 2022-Sep 2023 /April 2022-Sept 2022 (1" HY) | 1947349.00 | 1722177.43
Oct 2023 to Mar 2024/ Oct 2022 to Mar 2023 (2™ HY) | 1939942.18 | 1772155.15
ii Arrears in payment of DICGC Premium
h) Disclosure of facilities granted to directors and their relatives
Sr.No.| Particulars 2023-24 2022-23
a Fund-based
i Outstanding at the beginning of the year 34.62 11.97
i Additions during the year 0 48.26
iii Recovery during the year 10.14 25.61
iv Outstanding at the end of the year (Including Interest) 24.48 34.62
b Non-fund based (Guarantees, L/Cs etc.) 0 0]
i Outstanding at the beginning of the year 0 0
i Additions during the year 0 0
iii Recovery during the year 0 0
iv Outstanding at the end of the year (Including Interest) 0 0
14. Interest Rate Future (as per RBI Circular UBD (PCB) BPD Cir No. 17/ 13. 01. 000 /

2009 - 10 October 28, 2009).

The bank has not undertaken any transaction during the Financial Year 2023-24.
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£ PROGRESS AT A GLANCE &  (rs.inLakns)

ﬁ:;_ Particulars 31.03.2020 | 31.03.2021 |31.03.2022 | 31.03.2023 | 31.03.2024
1. | Members 9281 9540 9755 10242 10662
2. | Share Capital 734.40 806.53 891.70 | 1041.87| 1177.12
3. | Reserve Fund 193.74 242.73 309.98 363.89 446.11
4. | Other Fund 756.95 | 1029.25 | 1246.04| 1500.75| 1827.19
5. | Deposit 19103.10 | 21459.91 | 24324.54 | 27504.93 | 29377.79
6. | Loan & Advances | 12522.43 | 13032.27 | 14460.61 | 17465.21| 19997.21
7. | Investment 7331.80 | 9320.85 | 10497.20 | 10550.40| 10038.24
8. | Business 31625.53 | 34492.18 | 38785.15 | 44970.14| 49975.00
9. | Working Capital | 21791.87 | 24588.28 | 27823.81 | 31617.90| 34389.28
10. | Net Profit 191.14 217.45 202.94 305.52 286.75
11.| Net NPA 1.95 % 0% 0% 0% 0%
12.| Over Due 5.38% 542 % 6.62 % 4.24 % 4.68
13.| CRAR 11.95% | 13.19% | 13.23%| 13.23%| 1331%
14.| Dividend (%) - 10 % 10 % 10 % 10 %
15. | Audit Class A A A A A
16.| Branches 8 8 8 9 10
17.| Employee 70 72 73 73 73
® MSC Bank Ltd., ® Federal Bank

e K.D.C.C. Bank Ltd., ® Bank Of India

e S.D.C.C. Bank Ltd,, e |DBI Bank Ltd.,

® The RBL Bank Ltd., e HDFC Bank Ltd.,

® Bank Of Baroda e |CICI Bank Ltd.,

e Unity SF Bank Ltd., e TJSB Sah.Bank Ltd.,
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G o o ) ST 3T aTfies S/EaTes
ANNEXURE - A (AS ON 31-03-2024)
NAME OF THE BANK - Nandani Sahakari Bank Ltd., Nandani
HEAD OFFICE ADDRESS - A/P.NANDANI, Tal. Shirol. Dist. Kolhapur Pin- 416102
DATE & No.OF REGISTRATION - KPR/SRL /BNK(0)121/1997 Dated 21-08-97
DATE & No.OF RBI LICENCE - UBD/MAH/1602P Dated 14-07-98
Jurisdiction : Kolhapur, Sangli, Ratnagiri & Sindhudurg District
ITEMS - (figure in Lakhs)
No. of Branches (Including H. O.) - 11 (Nos.)
Membership A) Regular - 10662 (Nos.)
B) Nominal - 1785 (Nos.)
Paid up share Capital - 1177.12
Total Reserve funds - 2273.30
Deposits A) Savings - 3503.36
(29377.79) B) Current - 512.61
C) Fixed - 25361.82
Advances A) Secured - 18612.97
(19997.21) B) Unsecured - 1384.24
Priority Sector A) Total % of Priority Sector - 83.50 %
B) Total % of weaker Section - 13.19 %
Borrowing A)D.C.C. - Nil
B) M.S.C. - Nil
C) Others - Nil
C.R.AR. - 13.31
Investments - 10038.24
Overdues % (Percentage) - 4.68%
Audit Classification - A
Net NPA - 0 %
Gross NPA - 2.71 %
Profit for the year - 286.75
Total Staff A) Sub.-Staff - 12
B) Other Staff - 61
C) Total - 73
Working Capital - 34389.28
Place : Nandani. S/d. R. P. Kasalkar

(M.COM, DTL, DCM, GDC&A, DCBM, NCFM, AMFI)
Chief Executive Officer
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3 Area of Operation: 3 Area of Operation: For, Branch
The area of operation of the bank The area of operation of the bank | Expansiona
shall be confined to the entire shall be confined to the entire nd
Kolhapur, Sangli, Ratnagiri & Kolhapur, Sangli, Ratnagiri, business
Sindhudurg districts from Sindhudurg, Satara & Solapur | growth and
Maharashtra State. For any revision districts from Maharashtra State. For provide
in this regard the prior approval in any revision in this regard the prior banking
writing of the RBI and also the approvalin writing ofthe RBland also | service to
Registering authority shall be the Registering authority shall be | its member
necessary. necessary.

39 Board of Directors : 39 Board of Directors : As per
i) The Executive management of the i) The Executive management of the | amendmen

Bank shall vest in the hands of Board Bank shall vestin the hands of Board | t in BR Act.

of Directors consisting of such No. of
Directors depending upon the size of
Bank

N Dept 1 rores)|Cotegny 47| o | 085 P Tt
1|{UpRs.100Cr| 12 1211 17
2|Rs.100Crto | 12 1({2(1f1]17

500 Cr.
3 [Above 12 1({2(1f1]17

ii) In addition to above Bank may co-
opt two directors from active
member of the bank with suitable
banking experience from middle
management of any bank for the
minimum period of 10 years or
having relevant professional
qualifications. For the purpose of the
sub-clause the professional
qualification means a Chartered
Accountants/ICWA/CS/CAIIB/MBA
(Banking and finance) / Law
Graduate or Faculty in banking field
having a experience in the
middle/senior/top level
management for minimum 10 years
(this is as per RBI circular No.
PCB.CIR.POT 39/09.103.01/2001-
02, Dt. 05/04/2002)

of Directors consisting of such No. of
Directors depending upon the size of
Bank

NSS (Dipl)ziito ianCarzrkes) ciigggarly Sé.cf/ Weonm O oty el
1 |{UpRs. 100 Cr.| 12 1121 17
2|Rs.100Crto | 12 1|12 (1|1]17

500 Cr.
3 |Above 12 1121 1]17

ii) In addition to above Bank may co-
opt two directors with suitable
banking experience from middle
management of any bank for the
minimum period of 10 years or
having relevant professional
qualifications. For the purpose of the
sub-clause the professional
qualification means a Chartered
Accountants/ICWA/CS/CAIIB/MBA
(Banking and finance) / Law
Graduate or Faculty in banking field
having a experience in the
middle/senior/top level
management for minimum 10 years
(this is as per RBI circular No.
PCB.CIR.POT 39/09.103.01/2001-
02, Dt. 05/04/2002)
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4(Q | Eligibility of Board of Directors 40 Eligibility of Board of Directors For
To Contest the election of Board of To Contest the election of Board of | Increasing
Directors, the active member should Directors, the active member should capital and
comply following minimum criteria comply following minimum criteria deposit of
depending upon the size of Banks at the depending upon the size of Banks before the board
time of nomination. one year of nomination. .
v Vi - i of directors
inimum INnimum inimum Inimum
No. Bank Category | "g\ ~ - Deposit No. Bank Category | "g = Deposit
(Deposits in Crore) (Amt. Rs.) | (Amt. Rs.) (Deposits in Crore) (Amt. Rs.) | (Amt. Rs.)
Up to Rs. 100 Cr. 5000 25000 Up to Rs. 100 Cr. 5000 25000
Above Rs. 100 Cr. 5000 25000 Above Rs. 100 Cr. | 20000 75000
to Rs. 500 Cr. to Rs. 500 Cr.
Above Rs. 500 Cr. | 10000 50000 Above Rs. 500 Cr. | 10000 50000
(Note : The elected directors shall keep (Note: The elected directors shall keep
the above deposits for the entire tenure of the above deposits for the entire tenure of
the board.) The persons contesting from the board.) The persons contesting from
reserve seat under section 73B and 73C reserve seat under section 73B and 73C
shall comply with 50% of the criteria shall comply with 50% of the criteria
required for general category required for general category
3 | wRIeH - 3 |dhe FrEieT - e
. Jar JuarTa.
gl ALY FHIUIATE! A HRITATAT fSregr AT S AT T DA | Roreg i 57
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AR Fie Gl gd wRarR 9o 31T $f3aT 7 Aigult JfRT aret ot CirUBD.COLS.C
.NO. UT.
T9TS RTEIe. qd TRETRI HOT 3T JTEle. 00/2008-09
Dated 6 May
2009
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Deposits (Rs.In Lacs) Advances (Gross) (Rs.In Lacs)
35000
30000 27504.93 #9718 1746521 22272
25000 21459.91 2ot 13032.24 14490.61
20000 19103.1 : 12522.43 :
15000
10000
5000
0 Year 2019-20  Year 2020-21  Year 2021-22  Year 2022-23  Year 2023-24 Year 2019-20  Year 2020-21  Year 2021-22  Year 2022-23  Year 2023-24
Total Business (Rs.In Lacs) Capital Adequacy Ratio
60000 13.50% 13.31%
49374.99 1349%  1323%  13.23%
50000 44970.14 13.00%
38785.15
40000 31625.53 34492.18 12.50%
30000
12.00%  11.95%
20000
10000 11.50%
0 11.00%
Year 2019-20  Year 2020-21  Year 2021-22  Year 2022-23  Year 2023-24 Year 2019-20  Year 2020-21  Year 2021-22  Year 2022-23  Year 2023-24
® dob<l a1 didrccal @
» UPI gfaenSuce > YR fordhi wfed @ yfaen
> IMPS,ATM, PoS, E-Com,BBPS Jfaer > TR qer T ot e
»  PRIGER 9 T3 TP T8D > PlegIR, ARTelt, ST 9 Ry foresr drfar
> SMSAlert AT IueTe > JheS RTGS, NEFT,e-Tax, U TS e
»  Tfdifera Aae ot b AMRICHT TcehIS ot FUTeH
b TN AURICNITS | Hieh ottt AT b ReaRrig ST dar
> IR ThIT ARG HYUTd: WIUhIGa AIgR | b aiidle o wad ‘o'
P %.400,000 /- G 3AHT AT TR&TUT b W o s et sRUT A
> e YR g1 WaT SYeTed] b A RuifRre died Sudey
> YRATdlel e TERTaNIer o1, SF. POl A, | b aiarder S fen Sueren
> T AIRIS! e e TeieR ST > TUUTRITEE ITétet ATRfeh v Hgriss
b T AT T STt 3 rfRIgRY Suete
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